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Accumulate as much ₿ as possible, as fast as possible, in the most accretive way possible

ALTBG FOCUSES ON MAXIMIZING BITCOIN PER SHARE OVER TIME
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+ 42%
BTC/EUR price growth
from €64.2k to €90.8k

+3,136%
Share price growth

from €0.148 to €4.79

5 Nov. 

2024

18 Jun. 

2025

> More Bitcoin is achieved by increasing BTC Yield for shareholders

2024 2025 YTD

41 Sats Per Share 522 Sats Per Share

141.2% BTC Yield 1,173.2% BTC Yield

Note: BTC Yie ld is a KPI that reflects the percentage change in  the ratio of Total BTC Holdings to Fully Diluted Shares outstanding 

over a given period. BTC Yie ld is not equivalent to “yield” in the traditional financial context.
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ALTBG IS UP +22X IN SATS SINCE ADOPTION OF A ₿ STANDARD 
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> There is no second ₿est strategy to maximize shareholder value

ALTBG Share Price in Sats

230 sats
Nov 5, 2024

5,273 sats
Jun 18, 2025

+2,193 %

Note: Share Price in Sats (SPS) = ALTBG closing share price (€) / BTC value at ALTBG local closing time (€), rounded down in to Sats
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ALTBG RETURNS SINCE ADOPTION OF A ₿ STANDARD

> ALTBG has outperformed BTC by 22x since ₿ standard adoption
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Bitcoin Standard Era Return

Data source: Boursorama.com; Euronext.  Last updated on June 18, 2025 at 18:04 CET | % Share Price evolut ion between Nov. 05, 2024 closing price and current price at the time of last update

+3136%

+42% +30% +24% +23% +16% +10% +9% +7% +4% +3% +3% +2%

-12% -23%

ALTBG BTC TSLA GLD META MSFT RMS AMZN OR NVDA CAC40 S&P500 GOOG AAPL MC
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MOBILIZING FINANCIAL INSTRUMENTS TO MAXIMIZE BTC YIELD
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Equity in Private Placement

Bitcoin convertible bonds

Share subscription warrants

Public Offering

Fiat convertible bonds
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d Increasing the number of BTC 

per fully diluted share over time

Maximize BTC Yield

> TBG is focused on increasing BTC per fully diluted share over time

…
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> €10B Capital Raising capacity approved on June 10th

ALTBG CAPITAL RAISING CAPACITY USAGE IS ACCELERATING
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€113M+
CAPITAL RAISED IN ~2 months

€53M+
CAPITAL RAISED IN ~5 months

Nov Dec Jan Feb Mar Apr May Jun

€300M 
CAPITAL RAISING 

CAPACITY

€10B
CAPITAL RAISING 

CAPACITY APPROVED
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TBG HAS LAUNCHED WORLD-FIRST BTC CONVERTIBLE BONDS
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March 6, 2025 May 12, 2025 May 26, 2025 May 26, 2025 June 12, 2025 June 12, 2025

+481

+190

+128 +128

+31 +31

OCA B-01 OCA B-02
Adam Back & TOBAM

OCA B-02
Fulgur, UTXO

OCA B-03
Moonlight Capital

OCA B-02
Ludovic Chechin-Laurans

OCA A-03
TOBAM

+31-481
SATS PER SHARE 

SINCE ANNOUNCEMENTS
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TBG HAS RAISED +€28M THROUGH EQUITY INSTRUMENTS
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+190-522
SATS PER SHARE 

SINCE ANNOUNCEMENTS

November 5, 2024 December 4, 2024 April 7, 2025 May 9, 2025 May 20, 2025 June 17, 2025

+522
+505

+190 +190 +190

+31

Equity Raise 1 Equity Raise 2 BSA 2025-01 Equity Raise 3 Equity Raise 4 ATM#1 TOBAM

+31-522
SATS PER SHARE 

SINCE ANNOUNCEMENTS
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ALTBG HAS GROWN ITS BTC STACK BY 41X YTD

> Holdings of + ₿1,720 est. after completion of announced operations
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+4,033%

+166%

+95%
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ALTBG BITCOIN NAV VS INITIAL MARKET CAP 
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> ALTBG BTC NAV is 12x its initial Market Cap at ₿ Standard adoption 

BTC NAV vs Initial Market Cap

Note: The formulas used for the graphs shown above are the following:
- BTC NAV vs Initial Market Cap = Current BTC NAV / ALTBG Market Cap as of Nov. 5, 2024

+11.93x
ALTBG MARKET CAP

AS OF NOV. 5, 2024
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Nov 24 Dec 24 Mar 25 May 2025 June 2025

TBG HAS ACHIEVED A BTC YIELD OF 1,173.2% YTD
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+1,173.2%

+57.2%

+32.5%
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€ 1M

€ 5M

€ 25M
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Nov Dec Jan Feb Mar Apr May Jun

ALTBG HAS ACHIEVED 4-5 MONTHS TO MNAV COVER (MMC)  

> Acquiring more ₿, in the fastest and most accretive way possible
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BTC NAV (€M) Fully diluted Market Cap (€M)

15 BTC Acquired

~13x mNAV

25 BTC Acquired

~8x mNAV

580 BTC Acquired

~2x mNAV

227 BTC Acquired

~8x mNAV

Note: The formulas used for the graphs shown above are the following:
-Fully diluted Market Cap: Number of fully diluted shares x Share closing price

-BTC NAV: Number of BTC held x BTC/EUR value at local market closing time

624 BTC Acquired

~6.5x mNAV

182 BTC Acquired

~10.5x mNAV
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ALTBG GENERATES A 1.5% DAILY BTC YIELD SINCE ₿ STANDARD 
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Note: The formulas used for the graphs shown above are the following:
-Historical Days to cover mNAV = ln(fully diluted mNAV)/ln(1+Historical Daily Yield)

-Historical Daily Yield = (Sats per fully diluted shares at measurement time /  Sats per fully diluted share on Nov 5, 2024) (̂1/Days since Nov 5, 2024)-1

Historical Days to Cover mNAVBTC Acquisition

> ALTBG displays mNAV coverage velocity of ~152 days

152
DAYS-TO-COVER MNAV
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ALTBG CONVERTS ~1.87x PREMIUM UNITS / MONTH INTO BTC NAV
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Note: The formulas used for the graphs shown above are the following:
-Premium Compression Velocity (PCV) = (Fully diluted mNAV – 1) /  Historical MmC

-Historical MmC = Historical Days to cover mNAV converted to months

0.0 x

0.5 x

1.0 x

1.5 x

2.0 x

2.5 x

3.0 x

3.5 x

Dec Jan Feb Mar Apr May Jun

Premium Compression Velocity (PCV)

> Harnessing ALTBG’s mNAV, at the highest velocity possible

₿ TREASURY STRATEGY START ACCELERATION
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ALTBG AMBITIONS TO ACQUIRE ~1% TOTAL BTC SUPPLY OVER 8Y

> ALTBG could become Europe’s largest publicly traded corporation

€150-300

million

€1-2

billion

FYE25

Potential

Annual
Capital
Raising

Capacity

FY26-27

€5-10

billion

FY28-29

€15-30

billion

FY30-31

€50-100

billion

FY32-33

Potential

Cumulative 
Total BTC 
Holdings

₿1-3K ₿7-15K ₿21-42K ₿70K-100K ₿170K-260K

8Y Plan

Potential

% of BTC 
supply

~0.05% ~0.15% ~0.40% ~1%~0.01%
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If BTC reaches €1-2 million per bitcoin by 2033-35, ALTBG’s potential Total BTC Net Asset Value for ₿210K could represent €210-420 billion   

Note: The breakdown shown across FY2025-2033 is illustrative and may vary depending on market conditions. The information provided in 

this presentation includes forward-looking statements. Forward-looking statements invo lve various known and unknown risks and 

uncertainties, which may cause actual results to differ significantly from those expressed or implied in  such statements. 

55%

₿1,653
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