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Press Release 
June 6, 2024 

 

 

Update on Judicial Reorganization Proceedings – Extension 
of the Observation Period and Presentation of a Draft 

Recovery Plan 

 
Puteaux, June 6, 2024 – The Blockchain Group (ISIN code: FR0011053636, ticker symbol: 
ALTBG) (the "Company") announces that the Nanterre Commercial Court decided, during a 
hearing held on June 4, 2024, to extend the observation period opened as part of the 
Company’s ongoing judicial reorganization proceedings. 
 

As part of the judicial reorganization proceedings initiated on December 6, 2023, by the Nanterre 
Commercial Court, a hearing was held on June 4, 2024, following which the Court authorized the 
continuation of the observation period. 

In parallel, the Company has drawn up a draft recovery plan. The creditors will now be consulted by 
the court-appointed administrator regarding the proposed arrangements for settling outstanding 
liabilities included in this draft plan. As of today, the date for the Court’s review of the recovery plan 
has not yet been set. The plan will be submitted to the creditors during June 2024. A hearing is 
expected to be held in July to rule on the plan. 

In this context, the suspension of trading in the Company’s shares, announced in the press release 
dated November 17, 2023, remains in effect. 

 
* * * 

 
 

This press release does not constitute an offer to sell or a solicitation of an offer to buy securities in 
any jurisdiction and may not be deemed an offer, solicitation or sale in any jurisdiction in which such 
offer, solicitation or sale would be unlawful prior to registration or qualification under applicable local 
laws. 
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Du conseil au services technologiques, en passant par la R&D,  

The Blockchain Group aide les entreprises à saisir l’ensemble  

des opportunités que présentent la Data Intelligence, la  

Datascience, l’IA, la blockchain et le web3, sur l’ensemble de  

sa chaîne de valeur. Contactcommunication : 
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Disclaimer 
 

This press release may not be published, distributed, or disseminated, directly or indirectly, in the 
United States of America, Australia, Canada, or Japan. The dissemination of this document may be 
subject to legal restrictions in certain countries. Persons in possession of this document must inform 
themselves of any applicable restrictions and comply with them. Any failure to comply with such 
restrictions may constitute a violation of the securities laws of the relevant jurisdiction. 


